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METALS EXPLORATION PLC 

Independent auditor’s report (continued) 
 
Emphasis of matter - Going concern 
 
In forming our opinion, which is not modified, we have considered the adequacy of the disclosures made in 
note 1 to the financial statements concerning the ability of the Group to continue as a going concern.  The 
ability of the Group to meet its financial obligations and commitments is dependent on obtaining further debt 
or equity finance.  
 
In the event that additional debt or equity finance is not raised and construction activities are not completed 
then the property, plant and equipment held by the Group at £65,202,837, the goodwill held at £1,010,816 
and the other intangible assets held at £6,827,711 may be impaired and additional liabilities may arise. 
 
These conditions indicate that there are material uncertainties which may cast significant doubt about the 
Group’s ability to continue as a going concern. The financial statements do not include the adjustments that 
would result if the Group was unable to continue as a going concern. 
 
Opinion on other matter prescribed by the Companies Act 2006 
 
In our opinion the information given in the Strategic Report and the Directors’ Report for the financial year 
for which the financial statements are prepared is consistent with the financial statements. 
 
Matters on which we are required to report by exception 
 
We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to 
report to you if, in our opinion: 
 

 adequate accounting records have not been kept by the Parent Company, or returns adequate for our 
audit have not been received from branches not visited by us; or 

 the Parent Company financial statements are not in agreement with the accounting records and returns; 
or 

 certain disclosures of Directors’ remuneration specified by law are not made; or 

 we have not received all the information and explanations we require for our audit. 

 
 
 
 
 
Stephen Drew          25 Moorgate 
Senior Statutory Auditor, for and on behalf of     London 
Nexia Smith & Williamson  EC2R 6AY 
Statutory Auditor  
Chartered Accountants  
 
21 May 2014 
 
 
 
The maintenance and integrity of the Metals Exploration plc website is the responsibility of the Directors; the work carried out by the auditors 
does not involve consideration of these matters and, accordingly, the auditors accept no responsibility for any changes that may have occurred 
to the financial statements since they were initially presented on the website. 
 
Legislation in the United Kingdom governing the preparation and dissemination of financial statements may differ from legislation in other 
jurisdictions. 
















































































