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DISCLAIMER

These presentation slides and the accompanying verbal presentation (the “Presentation”) are confidential, have been prepared by Metals Exploration Plc (the “Company”) for information purposes only and are made available subject to the terms of the

disclaimer set out below. It should be read in conjunction with information provided on the Company’s website at www.metalsexploration.com. The Presentation must not be copied, reproduced, distributed or passed to others at any time. The

recipient has further agreed to return all documents and other material held by it relating to the project referred to in the Presentation upon request. The information set out in this Presentation is based on the Company’s information, internally

developed data and data from other external sources. No independent verification of either the internal or external information and data has been undertaken. Where any opinion is expressed in this Presentation, it is based on the assumptions and

limitations mentioned herein and is an expression of present opinion only which may be subject to material updating, revision and further amendment. No warranties or representations are made as to the origin, validity, accuracy, completeness,

currency or reliability of the information and opinions contained in this Presentation and no reliance should be placed on such information or opinions. The Company expressly disclaims and excludes all liability (to the extent permitted by law), for

losses, claims, damages, demands, costs and expenses of whatever nature arising in any way out of or in connection with the information, its accuracy, completeness or by reason of reliance by any person on any of it. Accordingly, none of the Company

nor any of its shareholders, directors, officers, agents, employees or advisers take any responsibility for, or will accept any liability whether direct or indirect, express or implied, contractual, tortious, statutory or otherwise, in respect of, the accuracy or

completeness of the information or for any of the opinions contained herein or for any errors, omissions or misstatements or for any loss, howsoever arising, from the use of this Presentation.

This Presentation may contain certain “forward-looking statements” with respect to certain plans, goals and expectations relating to the Company’s future financial condition, performance and results. These forward-looking statements are statements

regarding the Company’s intentions, beliefs or current expectations concerning, amongst other things, the Company’s results of operations, financial condition, prospects, growth, strategies and the industry in which the Company operates. By their

nature, all forward looking statements involve risk and uncertainties that could cause actual results to differ materially from those expressed or implied by the forward looking statements because they relate to future events and circumstances which are

beyond the Company’s control including among other things, global economic business conditions, market related risks such as fluctuations in gold and copper prices, interest rates and exchange rates, initial operational risks, changes in the economic,

political or legal regime in the Philippines, volatility of prices, environmental factors, equipment failure, as well as the impact of tax and other legislation and other regulations in the jurisdictions in which the Company and its affiliates operate. As a

result, the Company’s actual future financial condition, developments, performance and results may differ materially from those expressed or implied by these statements. These forward-looking statements speak only as of the date of this Presentation

and the Company undertakes no obligation to publicly release any revision to these forward-looking statements to reflect events or circumstances after the date of this Presentation or update the forward-looking statements contained in this

Presentation or any other forward looking statements that it may make.

The content of the Presentation has not been approved or verified by an authorised person within the meaning of the UK Financial Services and Markets Act 2000, as amended (“FSMA”) or by any regulatory body or competent authority of any other

jurisdiction. The distribution of the Presentation may be restricted by the applicable laws of any jurisdiction and persons into whose possession the Presentation comes should inform themselves about and observe any such restrictions. In particular,

the Presentation should be distributed, directly or indirectly, by any means (including electronic transmission) to any persons in Canada, Australia, Japan, New Zealand or the United States. This Presentation should not be considered as the giving of

investment advice by the Company or any of its shareholders, directors, officers, agents, employees or advisers. In particular, this Presentation does not constitute, or form part of, any offer or invitation, or the solicitation of any offer, to subscribe for or

purchase any securities and neither this Presentation nor anything contained herein shall form the basis of any contract or commitment whatsoever or constitute an invitation or inducement to engage in investment activity under section 21 of FSMA.

Each party to whom this Presentation is made available must make its own independent assessment of the Company after making such investigations and taking such independent legal, investment, tax and other advice as they may deem necessary. In

particular, any estimates, projections or opinions contained herein involve significant elements of subjective judgment, analysis and assumptions and each recipient should satisfy itself in relation to such matters.
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INVESTMENT HIGHLIGHTS
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Record FY2023 numbers:
- Record gold ore revenue of 

US$167 million

- Record annual positive free cash flow 

of US$72.3 million 

Record annual gold 

production of 85,194 ounces 

exceeding revised guidance 

Focus on local M&A 

opportunities to create a 

larger and more structured 

business with multiple mines, 

to deliver significant 

shareholder value

Accelerated debt repayment 

will significantly strengthen the 

Company's balance sheet – Year 

end net debt of US$19.9 million

FY2023 gold recovery of 

88.7%

C

Focus on Heath & Safety

over 21 million man-hours 

without reportable injury

DELIVERING ON OUR STRATEGY

Record FY2023 results delivering strong cash flow
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FY2023 OPERATIONAL PERFORMANCE 
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• Record FY2023 gold production of 85,194 ounces

• Exceeding updated forecast gold production range 

for 2023 of 81,000 ounces 

• FY2023 AISC of US$1,126 per ounce

• All-in sustaining close to lower updated guidance

of US$1,120 per ounce

Production & AISC

• FY2023 gold recovery of 88.7% 

• Record annual gold production of 85,194 ounces 
recovered from 2.10Mt at a head grade of 1.42g/t

• Quarterly gold recovery is now consistently 
achieving >80% 

Grade & Recovery 

Production CAGR (’17-’23): 15.4%

g/t %

koz US$/oz
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CONTINUED FOCUS ON DECREASING 
LEVERAGE PROFILE
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Completion of Debt repayment in Q2 2024 - significantly strengthening balance sheet
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• Net debt at year end of US$19.9 million

• Elevation of mezzanine debt to secured status awaiting determination of what interest 

rate, as well as the date of its application, which will be applied to the outstanding loan 

in the period prior to completion of the elevation

• Outstanding debt expected to be repaid by the end of Q2 2024



QUARTERLY OPERATIONAL PERFORMANCE 
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Production (Koz)

FY 2023 Highlights:

Record production with strong gold recoveries
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Record gold 

revenues of 

US$166.7 million 

Record annual 

positive free cash 

flow of US$72.3 

million 

Mining production 

of ore and waste 

above forecast

at 12.3Mt

Record annual gold 

production of 

85,194 ounces

Record production  

recovered from 

2.10Mt at a head 

grade of 1.42g/t 

 

Gold recovery 

levels remained 

excellent
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RUNRUNO

• Record production of 85,194 ounces, exceeding Company’s updated FY2023 gold 

production forecast of 81,000 ounces

• AISC of US$1,126 per ounce which was slightly above the FY2023 lower guidance 

forecast of US$1,120 per ounce

• Excellent gold recovery in our processing operations – with FY2023 gold recovery of 

88.7% 

• Additional exploration programme in Stages 4 and 5, undertaken to identify new gold 

resources – to date, this drilling has not produced any material gold discoveries

7

Accelerated exploration programme will be a catalyst of resource growth
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M&A STRATEGY
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• Strategy to create a larger and more structured business with 

multiple mines, which will deliver significant shareholder value

• Focus on other opportunities in the Philippines - given the 

Company’s operational & environmental track record, as well 

as our excellent community and in country relationships

• Several new project opportunities being pursued - both 

greenfield and brownfield

• Philippines political environment becoming increasingly 

supportive of mining

• Opportunities expected to be predominantly brownfield sites 

where there has been evidence or history of artisanal activity

• Focus on projects identified being advanced exploration 

moving into development/production
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YMC ACQUISITION
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• Acquiring 72.5% of the issued share capital of Yamang Mineral Corporation and 

100% of the issued share capital of Yamang Corporation Pte Ltd for a total 

consideration of US$1,600,000 plus the issue of up to 41,000,000 MTL Options* 

• The assets of the YMC Group include:

• the EXPA-000129 exploration licence over an area of 16,200 hectares in the Abra region;

• approximately US$1,100,000 cash; and 

• a purpose-renovated drill rig and drill consumables with an approximate cost of US$125,000 

• EXPA-000129 exploration tenement area, known as the “Abra Project”, is located 

on the Western belt of the highly endowed Central Cordillera region in Abra, 

Luzon, approximately 200km north of MTL’s existing operations in Runruno

• Abra Project tenement area has a strike length of approximately 20km

   * Subject to lender/shareholder approval
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YMC EXPLORATION POTENTIAL - LACUB
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• Northern most prospect, with two main targets:

• Copper/gold porphyry targets, as indicated by the surface 

geochemistry

• Epithermal gold targets, which have been sampled and accessed via 

small scale mining tunnels with grades in excess of 100g/t gold

• Geochemical data overlies the intersection of the regional 

SW-NE trending structure and secondary structures  

• Data also overlays closely with the 1980 study conducted 

by the JICA which highlights their focus on the area for 

porphyry copper targets

• Further work conducted on the northern section of this 

target area (M. Tuesley, 2008) showed high-grade 

epithermal vein systems, with evidence of mining by small 

scale miners.  Mineralisation is from the surface
Results from geochemical programmes, 
JICA survey, and resultant target outline
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YMC EXPLORATION POTENTIAL - MANIKBEL
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• Copper targets, southern area:

• Large copper targets with evidence of anomalism from 

surface mapping

• Extensive outcrops over a 2km strike including grades of 

over 15% copper

• Manikbel has the highest intensity copper geochemical 

signature of all the areas 

• Mineralisation from historical sampling seems to be 

predominantly copper with little gold identified to date 

• Outcrops mapped for over a 4km strike confirm copper 

values over 15%  

• Appears to represent a near-surface VMS system, further 

work is required to confirm this hypothesis. The prospect 

is located close to the west coast which has port 

infrastructure, accessible via national arterial roads

Surface exploration work completed in Manikbel
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YMC EXPLORATION POTENTIAL – A1 SOUTH 
AND CENTRAL
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• High-grade gold targets, with significant small-scale 

mining activity

• Additional extensive anomalism identified by large surface 

sampling exercises conducted by the Philippine 

government

• Historical exploration in Area 1 has targeted high-grade 

gold occurrences over several square kilometers and has 

identified multiple mineralised vein systems 

• The area is north of MPSA 141, a mining licence with a 

gold resource and south of MPSA 144, a mining licence 

with a copper/gold resource (note MPSA 141/144 not part 

of the YMC tenement)

Field work and sample results conducted by Yumol 1998

Further work completed within MPSA 141 and Area 1
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INITIAL 2024 EXPLORATION PROGRAMME
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• Initial 2024 work programme is intended to commence in the Lacub and Manikbel areas

• Lacub work will target previously identified high-grade gold systems and regional analysis of the 

underlying porphyry systems.  While in Manikabel the focus will be to map the extent of the apparent VMS 

system

• Programmes are envisaged to include the following tasks:

• Finalising community agreements and future community support programmes, Q1 2024

• Field mapping and sampling, Q1 2024

• Airborne geophysics covering the northern extent of the tenement area, Q1 2024

• Survey and mapping of the small scall tunnels and veins, Q1 2024

• Development of the geological data base and initial drill target, H2 2024

• Commencement of drilling, H2 2024

• Company intends to focus on developing a high-grade, small-scale, gold production-ready project as soon 

as possible, while in parallel commencing drilling on a large-scale target for medium term development

• Work is based on both historical and currently operating small scale mining activities in the 

Lacub/Manikbel areas
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INITIAL RESULTS OF SURFACE MAPPING
MANIKBEL

• Initial mapping verifies high 

grade vein system at Manikbel

• Single mineralized zone 

identified over 50 meters wide

• Veins system more extensive 

than initially thought. 

• Geophysics to start in February

• Areas north and south of initial 

survey area still to be explored.



PHOTOS OF MANIKBEL MINERALIZED ZONE 
AND SAMPLES

15

50+ meters wide 

zone 
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• Initial mapping verifies high 

grade epithermal gold at Lacub

• Multiple vein systems over a 

significant strike

• Geophysics to start in March

• Further mapping and vein 

identification through February

INITIAL MAPPING OF LACUB EPITHERMAL 
GOLD



ESG

• Exceptional safety record – with over 21 million man-hours without a reportable injury 

• Multiple safety awards received from the Mines and Geoscience Bureau

• Active in promoting responsible mining practices – continuing to actively reduce the 

potential environmental impacts of its operations and enhance its environmental 

performance in mined-out and disturbed areas

• Responsible for planting over 2 million endemic and cash crop trees and multiple recipient 

of the Philippine Government Best Forestry Management Program awards

17

ESG and the communities that we work in remains at the forefront of everything that we do at 

Metals Exploration
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RECOGNITION OF OUR PERFORMANCE

ASEAN Mineral awards:

• 1st Runner-up in recognition of outstanding best practices in Sustainable Mineral Development (Mineral 

Mining - Metallic)

• 2nd Runner-up in recognition of outstanding best practices in Sustainable Mineral Development 

(Mineral Processing - Metallic)

Philippine Government awards:

• Presidential Mineral Industry Environmental Award (PMIEA) in the Surface Mining Operation Category 

2023, awarded for the second year in a row

• 3rd Runner-up, Best Mining Forest Contest - Metallic Category 2023

• Ronald Wayan, Safety Officer, was the winner on the Best Safety Inspector (Surface Award)

18

ESG and the communities that we work in remains at the forefront of everything that we do at 

Metals Exploration
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COMMUNITY & SOCIAL 
DEVELOPMENT 

• Prioritise the development of our local community and 
have a strong partnership with the national agencies 
and local governments from Barangay to Provincial level

• Continued focus on:
- Health
- Education 
- Capacity building
- Community development & empowerment
- Enterprise development, improvement & networking
- Infrastructure development
- Preservation & respect of socio-cultural values

• Working in conjunction with relevant government 
agencies over the relocation of artisanal miners –
relocation substantially completed
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STRATEGY & FUTURE OUTLOOK 
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Completion of debt 

repayment in Q2 2024

Continued focus on ESG and 

safety

Initial exploration 

programme at 

Lacub/Manikbel designed to 

develop a high-grade, small-

scale, gold production-ready 

project

Strong cash flow from 

continuing operations at 

Runruno

FY2024 Gold production 

forecast: 74,000 – 80,000 

ounces.

FY2024 AISC forecast: 

US$1,175 – US$1,275 per 

ounce.

Continued focus on local 

M&A opportunities to create 

a larger and more structured 

business with multiple mines, 

to deliver significant 

shareholder value 
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To request additional information or 
ask any questions, please email us at 

info@metalsexploration.com

www.metalsexploration.com

mailto:info@metalsexploration.com
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